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) RLP §O

' HQQH WDSSRUARP KDQGBUYRUHV 1P SDRADNWYIWAMAULNDGIQGHLE LHW
RJ XGJ° U0 DU WP DHVOH® 2 BMHQVIC UM (6* WDSSRUN' HQ
DIVSH®UYRUIHV W WMP DIRANH DLEHVBH P HGE™ UHG\ JWIKHG RJ VRADWY

DQVWDURJ J LYHURWNDUNQGEON LYILNVRP KHGHQV VOP GIGH SSYILNQIQ]

5 DSSRUMQ VADEHUJHQOHP VWWIKHG RP NUQJ YRUHV IQGVDW IQGHQ |RU
PLOWP * WWJ VRADCRI GIGHOHWP ~ WL E* HG\ JWKHGRJ

SU VHOMHUESGH §UHW [ UHP \NUGWDP \WARMMY S§ YRUHVP §CRJ
LOMDWYHU ' HQ JLYHUGHP HG HWDP GMELGIGH DI KYRUEDQ YLDUEHGHU
| RUDVWWADEH HQ SRVIMY | RUNHOLVDP | XQGHWRI MINUH HQ DQWDUI

| RUHVDLQI VSLDNMY

" HXGRYHUI XQIHIHUWDSSRUMQ VRP  GRNXP HQMRQ LI RUELQGHOH
P HG RIIHQWH XGEXGRJ VRP  JUIXQG@J |RUYXLGHUQIHQ KRV
YILNVRP KHGHU GHUMWEBIU( 6*  NLDY WOGHUHV XQGHUBIYHLDQ® LHU



[ LGWRP RV

0 DBULP DHVOHE\ 2 GMHQ HUHADGIMRQUIVRI YHRHQRP P HUHWP DBULLP DP HGP HH
HOG  SUW/HUDUQJ 9LLNWRP KHGHQ KDULGDI KRYHGNRQURULS DERU VDP DI GHIQUHUL
) LHGHUNVKDYQRJ 0 LOWI@QG 9LG NNHUGHP HG VRUMWHWKH®! -\ @MQG

9LXGI® LHUD@! IRWP HUIRUP DBADIEH@®H E§GH IQGYHQGEIWRI XGYHQGIW RJ DIEHGHU
| RUERQI | RUHQLQIHU SUYDW NXQGHU HKYHUY RJ RI T HOWI H LOWIMWRQHU 8 DQVHW
RSJDYHQV RP |DQJ GIYHHUYLSWRIHWIRQHIKEQGY™ INP HG IRNXV S§ NYDOMMHIEH RJ
WEEL®B! © VQIQIHU

9RWHV P HGDUEHGHH EFMGGHUMRIG HUDUQJ  RJ RUDVWANUH GHVEHGWM UHVXOMMKRGHU
YLRV @ EHQGH RSGEDWUHASES Q@ H WINQINNHU P HMRGHURIJ SUIRGXNWU 9LWE\ GHULEGI LYQLQ]
JHQOQHP  KH®I SIRAHWHQ KHXQGHUP DWAUDGIYDQ | DUYHURI GHQ UIHWM OMVQAQI V8 YRUHV
NXQGHUISURVWKRGEDUAR] ~ VWWYN UHVXORW( UGHUWLYCRP GH®I DI RSIDYHQ WEUYLDGAG
NDUP HG SIRIHWRQHO/SDUWQ) WD IG« WO WELIVDUEHGH

) RURV HUGHMHWHOWHO\DARYHIKREGH DB DIVBGU P © GHWEHUVDP WDWWDWH ABUVR]
VOVEDRHU 9RUHVNXQGHUV WHMUSUY S§ YRUHV K I NYDOMR] VHIFH KYLOHWEQQGW
DQGHW NRUGH GHWP XQIWRURVDWHVH ~ SU/MELO XP L YDOGWRUHVWRI DUM RJ
P DQIH§UWIH VDP DUEHGEVSDUHH ILQGHUYL +3 %4 7/ % J / DWHQRJ 7DP ERU &RRU
6LHP HQV 0 DIQXV 7KRP VHQ $DERU 8 QYHUAWAMW' DDUEDN ( UN) DRI ) O (



+ LOHQ [ LD / HGHOHQ

KDUY" LHWHWSU KYRUO DBULLP DAV HWE\ 2 GMHQ LJHQ KDUEHYMWDWAV LNHY" WEHU WGHD URVIQJ RJ HQ
VDP GIQGVDW NDQ VNDEH UIHVXOIWU  ESGH | RUIRUHIQIHQ |RUYRUHV P HGDLEHGHWH RJ IRUYRUHVIT @V SOQOHW

3LRILW 9LKDURSGIYHVWHQRP V' VRIQIAMM QIQJ S§ WD WO " HOOHY' NVWHULN\H NXQ GUHYHWDI

0 DBULLP DHVWOHE 2 GMHQ DBIQH P HQRIVE DI GHVWV Wi VDP DUEHGH P HG YRUHV \° MMUYLNVRP KHGHU' DQWN
OHOMDMRY  -QGXVMLHQI® UQJ VOP W LOMY/ GN VRP DB LQGISULVDP P H YILNVRP KHGVNRQFHLD 710DP P HQ KDUYL
IRUP §HADVWWADEH HQ P HUH LREXVIW BNMEHCRI [UHP WEWINLHWRUHVLQU

3HRS®I ' HQWRAD® EXQGIM WEUWV UINHUH HQG QRIHMOQGH —0 DBULLP DHWHWE\ 2 GMHQ HUYLYRNVHWILD
DQVDWM L WO  HQIDIHWHGHP HGDUEH@HH L

' HQQH P DQJ I RGLIKHG KDUINNH EGVWWUINAVWYRHY NDSDAWWP HQ RIVE EHUI HWYRUHV NXGXMU VDP DUEHEH RJ
" @MMN\DE S§ W /DI YWNVRP KHGHUH

3MOHW — KDUYLKDVHQRP V' \VQIQIVY' NWABS \VDP WEL] P HGDVE™ LHG\ JWKHG RJ DQWDUD) GULW
|RUVDVWKDUY' UHWHVEHQWDOVYRNXVRP LEGH —VBNAP HG © JHADNAYMAAKDUYLKDIVRSP * UNVRP KHG S§ DAOWAI UHH
NIP DKHQW Q LYRUHV GDJ @ H GUIWRI EHVOVRLQIVSIRAHWHU * HQQHP @ EHQGH WO \RP  EHGLH S@QO JQIQ]
HQHUI LH | HNWYH © VAIQIHURI HQ EHVIGVAIQGVDW S W' L/ Dl KHB! YILNWRP KHGVILKSSHQ  KHUXQGHUP DBIUDI HW
YHQAMDMRQHQ RJ [ LOMUWB\VQQIHOH DIEHGHUYLSS DVEHIU QVH YRUHVVDP BIGH P LW SSYILNQIQI LVBNWP HG

YILNVRP KHGHQV XGYINDQJ

0 §GMP HG YRUIHV  EXQGIQWIUHUDWR LIH | RUDNGHUHUEDDQRH P HBP  YRUHVO NRQRP IMH Y NVWYRUHV VRAD®!
IQGVDWHURJ YRUHVP LQ¥iP VWL H DQWYDUDIKHG KDUS§ GHQP §GHY' UHWHVEHYLYS§ DWY' NVWP HQQHVAHURJ

DQWYDUDIKHG JRGWADQ J§ K§QG LKEQG Q8UP DQWEUVDP P HQRJ EHY' JHUMJ LVDP P H UHVQIQJ

0 HG YHQ@ KIAMHO
HVOB M



SDP P HY" UINRJ VIKIDQJ

' HQQH LDSSRUAKGI® UYRUHV I UMI@IH ( 6*  IDSSRUNRUUHI QUNDEVELHW ' HO
HURSE\ JJHWH\WU960 ( WEQGDUGHQ 9ROQBL 6XWEIQDELDN 5HSRUAQJ
6VBQGDLG |RUGP DADQG 0 HAXP ( QMUBUVHY \VRP E\ JJHUSS (8 V(656

LDP P HY' INLHQ IRUIHONBWRWP  WSDWHWP IQGUHRI P HBBP WRUH YILMVRP KHGHU

—0 DBULLP DHVOHE\ 2 GMHQ KDUYLYDOWDADLEHEH P HG

E° UHG JWKHGUDSSRUMUQ) | RUDWADEH JHQQHP WWJW KHG RYHUIRUYRUHV

Y VHOWI VWM LOMUHWHOMU  NXQGHU VDP DUEHGVSDUQHH P HGDUEHGHUH R GHW
RP JLYHQGH \VDP 1XQG

6DP WEL I XQIHHUWDSSRUMQ VRP  HWIQWLOWANVUQIMUIHGWNDE ' HQ KMl GHURV
P HGDW WA UMVDIQ) | DWKMREH | RNXV RI GRNXP HOWILH NRONUHW | UHP WNUGWL
YRUHIVE™ WHG\ JW KHGVQG\VDW

9LVHULDSSRUMUQIHQVRP  HQ NROWQXHUD SLRFHVRI HQ GHCDI YRUHV VDWW MNH
XGYINIQJ ) UHP DGUHMAYIOYLDUEHGH S§ DARSVD P HH WGHQIH RJ P §@&DUH

P 8O VQIQIHUR] @ EHQGHI° OHRS S§ GHP VRP  HQ LOWI IHIHWGHD YRUHV GULW

) RUP § GBMHULN\H EGRWDVWWADEH HQ LDSSRUAVP HQ DWKQGHUAR/ W HQ DQWDULY
XGYINIQU  KYRUDQWDUDIKHG GRNXP HOWMRQ RJ | RUEHGUQIHUHUHQ QDWW GHO
Dl YRUHVIRUHIQI 5DSSRUMQ VWDOGHURUIXQIHH ESGHVRP  HWDP GMRYHLEQN
RJ VRP HVWSLDNUNY' UNWMAOYIGHH XGYINIQJ



$ QVYDUD) | RUHVDLOJ VBIGHOH

$QVYDUOLJ YLUNVRPKHGVDGI"UG KDQGOHU RP DW WDJH DQVYDU IRU VLQ YLUNVRPKHGYV DNWLYL
PHQQHVNHU PLOM®° RJ VDPIXQG +RV ODOHUILUPDHW 9HME\ 20HVHQ SULRULWHUHU YL RUGHQWO
EHVNULYHU YRUHY WLOJDQJ WLO IRUUHWQLQJVHWLN NROQWUROOHU RJ DOQOWLNRUUXSWLRAQ KHLU
IRUHE\JJH XHWLVN DGI"UG

"QJHQ VDJHU RP NRUUXSWLRQ HOOHU EHVWLNNHOVH

- KDU GHU LNNH Y"UHW UHJLVWUHUHW QRJHQ GRPPH E°GHU HOOHU YHUVHUHQGH VDJHU GH
NRPSURPLVO®°V WLOJDQJ WLO IRUUHWQLQJVHWLN KYRU LQWHJULWHW WLOOLG RJ DQVYDUOLJK
QRJHQ RPVW ' QGLJKHGHU KYHUNHQ LOWHUQW L RUJDQLVDWLRQHQ HOOHU L YRUHV VDPDUEHMC

9RUHV IRUUHWQLQJVDNWLYLWHWHU HU IRUDQNUHW L HQ I"OOHV &RGH RI &RQGXFW VRP IDVWO"
PHGDUEHMGHUH OHYHUDQGP°UHU RJ HYHQWXHOOH XQGHUOHYHUDQG°UHU 5HWQLQJVOLQMHUQH
YRUHV Y'UGLHU HIWHUOHYHYV JHQQHP KHOH Y'UGLN"GHQ

9L IRUYHQWHU DW DOOH VDPDUEHMGVSDUWQHUH KDQGOHU L RYHUHQVVWHPPHOVH PHG K°MH V
IRUUHWQLQJVSUDNVLY '"HWWH LQGHE"UHU EODQGW DQGHW DW OHYHUDQG°UHU

e RYHUKROGHU J"OGHQGH ORYJLYQLQJ RJI EUDQFKHVWDQGDUGHU L GH ODQGH KYRU GH RSHUH
e UHVSHNWHUHU LOWHUQDWLRQDOH PHQQHVNHUHWWLIJKHGHU KHUXQGHU IRUEXG PRG WYDQJV
e VLNUHU RUGHQWOLJH RJ VLNUH DUEHMGVIRUKROG O°Q RJ DQV'"WWHOVHVYLONSU

e DNWLYW IRUHE\JJHU NRUUXSWLRQ EHVWLNNHOVH RJ DQGHQ XHWLVN IRUUHWQLQJVDGI"UG

e XGYLVHU DQVYDUOLJKHG L IRUKROG WLO PLOM°SS8YLUNQLQJ I[ JHQQHP UHVVRXUFHHIIHNWLY



(6% LSUDNMY

(6* DUEHGHWHUL\VAMI HQGH J UDG LW LHUHWLES GH GHQ G @H GULWRI LYLLNVRP KHGHQV VADWAI MNH
EFVOOVLQIVSLRAHWHU ) RUDWANUH HQ P HLH VA VMP DWNR P SQHWWMVWAD DQJ KDUYL DQVDWHQ GHGINHLHW
P HGDUEH@HUP HG DQWDUIRU( 6% VRP E@QGWDQGHADLEHEHUP HG NRRUGIOHUQ] DI IOGVDMHUSS W' LY/
DI RUDQVDWRQHQ GDVBIQGVDP @ LDSSRUMUQI VDP WO EHQGH RSI° QQIQJ S§ P §CR] SROAMNHU

" HARYHURLGOHGH DQWDUIRU( 6*  RP L GHWHUI RUIDQNIHWL GILHNWMROHQ VRP © EHQGH LOGGLDIHV L
SURUMUQJ DI .QGVDWHURJ RSI° QQIQJ S§ 1UHP GUIWGEDP WEL) DIEHEHUYLP §OQHMANSS DWVGHDI J° LH
LR@®! RJ DQWDW RUGHIQI HOQ LOMUDWNE (6% KHOM Q LOGDUEHGEHY QDVMUDI W UHBIYDOM
|IRURV@IQIVSIRFHWHU [[ LIQGN E +5 DIEHGWP LW RJ GIYHLDQGE U/DP DUEHEHU



68 GDQ DUEHVEHU YLLK YHUGDI HQ

1 SUYLW |IHUERVMVLQIHULKYHUWGDIHQ HU(6* INNHHAAMD J P HQ HQ LOWI UIHIHWGHCDI GHQ P 8GH YLGUYHUIRUHWIQJ S8 ' HW™ @GHU
ESGH QSUYLY" QHUVDP DUEHGBVSDUAHH XGYINEIUYRUHY DIEEHGBVSOGV R DIEHGHUP HG P HQOAWNHU - LOWALOW/AEYHORP  HNWWMLQW

"QEV E R GYHDQ® LYDO

1 SUYLIQGISUQ H LOGN\ EVDIVEBU VHUYLO QIHH HQG SUVRI GIYHUQIWMG 9LISULGIDR] P HG GIYHUDQGE® LHURP  KYRUGDQ GH DLEHGHU
P HG RIGHFQ@H®Q RJ DIEHGWIOEU VNNHKHG RJ P LOW S§YLLNQIQJ 9L H WALS® LIHUSEHQ GRNXP HOMWRQ RJ HUQ VIHULIH S§ GHIHV
OVOQIHU INNHNXQRP GH®IYHURS WONLDY P HQ KYRUEDQ GH DNWWDLEHEHUP HG | RIEHGUQIHU 6DP WG NRUD JJHUYLYRUHV

Y WEN GHIRUEHGIH DWRUAE KYRUGHUNDQY' UHVRAD®! HBUP LGP * VWLIH UMFAL RIVE KRV XQGHUBIYHLDQE UHU VB YLNDQ VRJH
DQVYDUG«U KYRUGHWI® UMAUMIRUANHO

+5 R] P HEDUEH@H.QY

) RURV KDQGBUDQWDUDIKHG RIVE RP P HQQHVAHU 9L DUEHGHUP § OHWAWRUDWANDEH HAIONOXGHUHQGH DLEHEWP LW KYRUGHUHUS DGV
WO RONH@I KHG RJ KYRUP HGDUEHGHUOHY WIYWVHCRI XGYINIQU SURUMWILHY K MV) RURV KDQGBIUDQWDUI KHG RIVE RP P HQOHWNHU 9L
DIEHEHUP § QHMANRUDWANDEH HAIQNOXGHUHQGH DLEH@WP L@ KYRUGHUHUS@GV WA RUNH@IKHG RJ KYRUP HGDUEHEHOHY WIYVHCR]
XGYINIQJ SURUMLHVK® M/ HAJ® UYLEDQQGWDQGHWHG © EHQGH DWKDYH GID®J P HG P HGDIEEHEH.OHRP  GHUHV EHKRY RJ DUEHGMVDY
ESGHJHQOHP 0 86 VDP VBGU WIYWVHOP S@QIHURJ XIRWP HB! \VDP BBULKYHUGEDIHQ 9LIQYHWMUHULNRP SHWQRHXGYINDQU RJ

H WIUXGGDQQHOH V& P HGDLEHGEHLOH NDQ XGYINGI W | DI@VIRI SHWVRQDIWRYI YLDUEHGEHUDNAWP HG | GINVE®! LDP P HU GHU
XQGHUAYWHUHQ VXQG EDDQFHP HBP DUEHGH R] SUYDAY

SUEHGWP La91 LSUDNMY

( VWXQGWDLEHGWP L9 \NDEHV EHGWLI™ @MADE ' HURULQGGUDIHUYLP HGDUEHGHUOH Q8 UDLEHEVSOGVHQ LOGLHMAY VB |RIKRG VRP
VW/MOVRI HIRQRP LXQGHUAYWAUESGH I\ MMN RJ S\A NN WIYWHO 9 L DUEHEHUI RUHE\ JJHQGH P HG EHDMIQI HURI KDUM VAMP HUWCDW
K§QGWMUH VAWHW RJ WIYWHOVE XG RLGUQIHUEQHUVEI HALRS® EHW6GDP WEL VI HUYLIQGIYIGXH® KHOM Q KYRUGHWHUQ GYHQGLIW 1RUGL
HW RGWDLEHGWP @91 INNH HUHQV I RUD@

/ HYHDQ® WWDP DUEHGEHJ

9LVHUYRUHV GIYHLDQE LHUVRP  YLJWIH VDP DUEHGEVSDUAHH LGHQ JU QQHRP VW) * HQQHP 1” @NVP © GHUGH IQHIHUYL( 6* P §CRJ
GHBUYIGHQ V& YLVDP P HQ NDQ 1LQGH © VQIQIHU GHUMNDEHUY"  UELIRUEH]JH SDUMU 9LSURUMIHUSEHQ GID®&J R] JHOMGL) WG KYRU
GIYHLDQE UHLOH W JWADQ GH®! XG RUBUQIHURJ 1G«HU | RUBLGH EHGWM @ VQIQIHURIW RSVWEULT™ @MNDE



9" WELIWXQGMI 9IMMRQRI 0 MMRQ

0 DBULLP DHVOHE\ 2 BGMHQ HUHQ IDUHWI RJ P DQIIRTGL] YILMRP KHG
ESGH LGHWDLEHGH YLXGI° UIHU RJ LGHQ ELHGH\DP P HQV' \W@IQJ DI

YRUHV P HGDLEHEHH 9RUHVNHLOHY' LEHUHUIXQGDP HOWWRUDGV

KYDG YLJ® U RJ P HGDUEHEHUABEHQ HUW JUDGHQ LYLLNWVRP KHGHQ

9RUHV YIMRQ HUDWY" UH GHWRUHAXNQH P DBULLP D NHQGWRUK® M
NYDQMM DI @ KHG RI HQ VHIFH GHUJ® UHQ UHHA RUNHO RUYRUHV
NXQGHU 6DP WGEL) © QUNHUYLDWKGYINBIRVRI Y’ NWM S§ HOP §GH GHU
J° URVHQGOX WV LNHH  XGHQDWI§ S§ NRP SWRP IVP HGGHQ Q' LKHG
RJ JRGH VHUYIFH YLHUNHQGWRU

9RWHV P MRQ HUDWBIYHH SWRI HWRCQHO\P DOADLEHGH KYRUNYDOQMWV
RJ NXQGHVHWYIEH DOAG HULK® M GAWIOLWNI  EHUH WU DWYRUHV NXQGHU
INNHEGRWY” OHURV P HQRIVB Y LGV WMURVIRUGHQ RP KX RJ
IDIQKHG YLO JJHULKYHUNHOHWM SURMNW



) 1 CVOHWEHQWP §0

+RVO0 DBULP DHWOHE 2 GVHQ EUKIHUYLYHUGHOWP §GIQHVRP  HQ SLDNAN RI MWUHQGH WDP P H IRU KYRUGDQ YLGUYHUHQ DQWDUD YILNVRP KHG
ESGH LKYHUGDIHQ R LYRUHAV @QI I WIGH VADWI L 9L KDUXGYDOWAH P §ORP YRUHVSUP * LH I RNXVSXQNWU

y0 80 B6XQGKHG R] WIWHO

y0 80 $OWV QGLJHNMREVRI © NRQRP IMNY' NW

y0 80  $QWDUDIWRLEWKI RJ SLRGXNARQ

' MHP §DIVSHBUYRUIHVY' UWEHURI GHQP §GH YLGUYHUIRUHIQJ S§ ' HJIXIGHUYRUHVDP EMRQRP DVWADEH HASRVWR] YDUIWDIW N
OHUGHOWP §BIQH I XQIHHUVRP  HARRONLHWAVUQIVY UINWMRURY ' HAEHWGHU DWYRUHV SLRGXNWU SRQARNHU DUEHEVNXGXURI VDP DUEHGHU
XGYINBNV P HG IRNXV S§ VXQGKHG P 1y P HQQHVNHURI HVE™ LHG\ JWWWDP 1XQG

38§ GHQ" WMMGHUNDQ GX O WH KYRUGEDQ YLLSWDNMVY EIGIDIHUWKYHIAD YRUHV XGYDOW YHUGHOWP 80
) 1 CVIOHUGHQW 8O 6XQGKHG RJ VULYMHO

+RVO0 DBULLP DHVOHE 2 GMHQ HUP HGDLEHEHLOHV VXQGKHG RJ WIYWHOHQ JUKQGO JIHQGH IRXGV WIQJ |RUYRUHVKYHLEDD R YRUIHVI® @V
VXFFHV 9LYHG DVWHVWAL JVRJ VXQGWDLEHGWP Q¥ INNH EGRVWADEHUEHGUH UHVXGIWU P HQ RIVE HQIDIHUHGH P HGDLEHEHH GHUWIYHV ESGH I\ MMN
RJ P HQWBOV

9LSURUMHUGQ" UY" IHQGH BIGHOH RJ §EHQ GIDRJ / HGHUHQ HUDGAG §EHQ | RUHQ VDN XDQVHWRP  GHVWKDQGBURP DIEH@WP © WLIH IRWIKRG
WIYWVHCHBUSHW/RQM H XG RUGUQIHU ' HQOHWO™ QI HD KHG VWDEHUW JKHG RJ MINLHU DWHYHQUWH@! SUREGP HUNDQ VIR HV LRS® EHW

) RUDWKQGHUA WM P HGDUEHEHLOHV 1\ VMNH VXQGKHG WE\ GHUYL GHVXGHQ HQ VXQGKHGVRLEQIQI VRP  JLYHUDGI DQJ WESLRI HVWIRQHCEHK DG
LBGILYQQI R VW/WH ' HAEHWGHU DWYRUHV P HGDUEHGHH KXUAMVRDQ 1§ KV G YHG I\ VMNH VWDGHU EHDMLQI HUH@IUDQGUH KHEWHGWP ~ \WLIH
XG RUEUQIHU GHUNDQ RSWWE LYRUHV D

9RUHVIRNXV S8 WIYWHCR] | RUHE\ JJHOH DIVSHWIUMI RIVE LYRUHVM JH DY U — XGINRUGEHW JHLDY' UHW WP HU P HQV GHWL YDU
| DGHWAD WP HU ' HAWYDUHUMCHWD S§ FD KYLOHWLVHUVRP  HWBRUMWMIQ S§ DWYRUHV LOGVDWHUI RUVXQGKHG WIYWHCRJ

1" @MNDE KDUHQ UHHCHI T HNW

38 GHQP §GHEIGIDIHUYLDNWWWAD) 1 VOHWGHOW’ 80  6XQGKHG R 7UYMHOYHG DWWNDEH WDP P HUOH | RURVWXQGWMNNHUARI XGYINBIQGH
DUEHGMY KYRUYRUAV P HGDUEHGHUH NDQ | RUEQYH LDVWNH P RAYHUIHGH RI JOGH



)1 CVOHWGHQWP 80  $QW QGLJHNREVRJ © NRORP IMWN Y™ NW

+RVO DBOULLP DHVOHE 2 GVHQ VI HUYL DNANADQVYDUI RUDWANDEH DOWY QGLJH MEVRI VINLH
RUGHQW® H DLEEHGM RIKRG | RUYRUHV P HGDLEH@HH 9 L\VHUYRUAV P HGDUEHWEHH VRP

IXQGDP HOMWRUYLLNWVRP KHGHQV XGYINTGRQJ RJ © NRORP MH Y NWARJ DUEHGHUP § OHWMAWRUDW
WE\ GH WEEL®I DQV' WHMOHU IDIUOQ RJ DIEHEVIBEUVDP WAWANNHUIART UHVSHNAXGW
DIEHGWP LW LRYHIHQWMMP P HOHP HG J™ @HQGH RYHIHOWNRP WURJ DLEEHGWP IO RYILYQQJ

9 LSURUMALHUVXQGKHG RJ MINNHKHG K° MEKYHUGEDI HQ JHQOHP ELKJ DI NRULHNW
MNNHIKHGVXGWVU NDWH DLEHGBVI DQIH RI © EHQGH IRNXV S8 |RUHE\ JJHOH DI DIEHNVEVWNDGHU

" HXKGRYHUMNHU YLUHDOAMN S@QO JQIQJ DI RSIDYHU VB DLEHGBVSIHY RI WM LMMUINNH J 8UXG
RYHUP HGDUEHNGHWHY WYWVHO

) DI@ XGYINIQJ RJ NRP SHWIQFHRSE\ JQIQJ HUHQ FHOWDOGHMD! YRUHV DQWDUVRP

K§QGY' UNWYILAVRP KHG 9LIQYHWMUHU® EHQGH LH WAUXGGDQQHOH I LOGHQI RUHSR \

EHHIQQJ) RJ NDOXOMRQ $0 5 DIEEHGEWP L@UHSU VHOBQWXW/HU VDP WHGHP DQGVRSO UQJ
9 LELGUDI HUGHVXGHQ WELDQFKHQV I UHP WG YHG DWRJH O UIQIH R JLYH XQIH P XQ KHG | RUDW
RSE\ JJHHQ VRQOG | DI EDAMV

6RP HQGHM YRUHV? QMNHRP OQIMIWA/Y? NRORP IMNY NMADLEHGHUYLI RUDWANDEH W JJH
WP P HUIRUMWDQIWRI E° UHG JWWDLEHGY KYRUP HGDUEHBHH KDUP X@J KHG | RUDWKGYLINGH
W ViIHDQVYDURJ RSE\ JJHHQ @QJ YDUJ NDUUHH LYILNWVRP KHGHQ

( Q 8EHQ RJ WAGVEDVHIHWRXOXUHUHQ YLJW GHDI YRUHV P §GH DAWGUYH YILNVRP KHG S§ + RV

0 DOULLP DHOHE 2 OGMHQ HUBIGHOHQ W W88 P HGDLEHEHL.OH R WO~ QIHD LKYHLEDIHQ
KYLOHWNDEHUSEHQ GID®J W JKHG RJ P HGHWWUNDE 9LO JJHUY' JWS§ DWQGGLDIH

P HGDUEHEHUOH LKYHUEDI VEHVOVZIQI HURI OWHUDNANWAOQSXWGHUNDQ EIGUDI H WOES GH EHGLH
DIEHGWP La¥ RJ K° NMUH NYDOML YRUHV DUEHGH



) 1 CVOHUWGHQWP §0 $ QVYDUDIW RLEUXJ RJ SLRGXNVIRQ

+RVO0 DBULLP DHAHE 2 GMHQ KDQGBUNYDOMMO INNH NXQRP GHVWA QIH
VOOWHVXOBWP HQ L@IH V& K° MILDGRP GH YDA RJ SIRFHWHU GHUQIJHUEDD 9LV HUHW
DNAYVDQWDUI RU KYRUGDQ YRUHV DLEHGH XGI° LWV 1D P DMUDBIYDO WO
DIIDGBWKEQOMIQ)  IRUELYLYHG DWYRUHV ELDQRKH KDUHQ UHHOSS YILNQIQJ S§ ESGH

P LG RJ P HQQOHWNHU

6RP P DBULLP D DIEHGHUYLGDI QWP HG SLRGXNMU GHUILQGHKRGHUNAP L RJ KYRU
DI | D@ HUHQ QDUWD GHADI RSIDYHQ ' HURUKDUYLWXI | FWAWNEHYIGWWDA RP DW
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NIP DYHQ@ HOHUI LDQYHQGHOH
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JHQQHP  KH®I GHUHV QAR NV —GDJ HU Dl GHP DWMUDBU YLDOYHQGHU G NNHDI (3" GRNXP HOWMRQ RJ YLDUEHEHUO EHQGH S§ DW? JH GHOQH DQGHO
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o ' HWYMVINHU DAEHVOVDIQIHURP E° LHG\ JWIKHG SURUMWILHY S§ K° MMM QLYHDX RJ DAWGHUHUDQWYDUII KHG | LD BIGHOHQ L
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/ HYHDQ® USRGHR &RQGXAW

+RVO0 DBULLP DHAHE 2 GMHQ VIJ HUYLDQWDUI RUYRUHV\DP BIGH
SEYILNQIQJ DI P HQQHWNHU P LG¥l RJ NZP D ' HWi DQWDURP | DMAULNNH
DBIOH YRUHV HI QH DNMYIWAMU P HQ RIVE GH \VDP DUEHGVSDUQHH RJ
GIYHIDQE UHU GHUIQGISULYRUIHVY LWGEIN' GH

' HQOH GIYHUDQE® U&RGH Rl &RQGXPWDWD JJIHUGH JUXQGO JJIHQGH
SUQASSHU NLDY RJ 1RUYHOWIQIHU VRP  YLVMAMBIUMOYRUHV GIYHLDQE LHU

) RWPP SGMHUDVWANH DVWYRUHY GIYHLDQE LHUDLEHBHULRYHUHOWMP P HOH

P HGJ" @HQGH RYILYQQI RJ DQHINHQGW WRQGDLGHUIQGHQ IRU
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NROARY UNWM
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